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NOTE: Write answers to the questions on objective answer sheet provided. Four possible answers A,B,C & D to each

question are given.Which answer you consider correct, fill the corresponding circle A,B,C or D given in front of each question

with Marker or pen ink on the answer sheet provided.

1. 1. According to Alfred Marshall economics is:

10.

1.

12,

13.

14.

15.

16.

17.

18.

19.

20.

(A) Social science U/
(C) Scientific science /u"‘v
The economic laws are: :
(A) Exact dy (B) Permanent S
When marginal utility is zero, the total utility is:
(A) Negative (¢~ (B) Positive =2
The concept of indifference curve was presented in:
(A) 1581 (B) 1681
The standard form of quadratic equation is:
(A) ax?+bx?+c=0 (B) ax2+bx+cx=0
The function of law of demand is:
(A) Implicit (B) Explicit-C~
The increase in demand due to weather is:
(A) Rise in demand texK_W¥
(C) Extension of demand tkg¢_J
The long run supply curve is:
(A) Less elastic /("
The supply of goods depends on:
(A) Utility oo/ (B) Willingness sl

When increase in demand is greater than increase in supply, then

equilibrium price: .

(A) Increases < Ubo

(C) Become zero & Ulox
The factors of production are:

(A) One Li (B) Two »
The reward of iand is called:
(A) Price =4 (B) Rent ¥

Law of increasing return is applicable on:
(A) Industry ==

The scale of production means:

(A) Production method (Fli. 3 4
(C) Size of business =Lz (flak
The other name of fixed costs is:
(A) Supplementary cost _s/w(}"
(C) Prime cost ey -

The cost of production of permanent nature are:
(A) Total cost e f
(C) Fixed cost e

In perfect competition average revenue is equal to:
(A) Price =
(C) Marginal cost _bwﬁ

According to time period types of market are:

(A) One I (B) Two »

The concept of quasi rent was presented by: .

(A) Adam smith &7 (B) Marshall il

Minimum wage is determined by:

(A) Demand of labour < St
(C) Demand and supply of labour c_,w;JJ.:}
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(B) More elastic /ugug;

(B) Agreculture y=#liJ
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(B) Reformative Science (“fils!
(D) Moral science H‘ (3115'

- Sl 135 be
(D) Quantitative (S,

(C) Conditional b1~ i
:4Lt'””mk}{;‘ét'llj’ajl§l?v'%

(C) Maximum »sljessl) (D) Zero
AN (17 S 159K Spnls
(c) 1781 (D) 1881
Z%&/)"d/!ﬁ’tf@bl/(ﬁj)u

(D) ax+bx+c=0
e b JEE I
(D) Decreasing d.uzv
e b LIt e S
(B) Fall in demand t/(.,lb
(D) Contraction of demand %4 (4

(C) ax2+bx+c=0

(C) Increasing u’/?'c

:i;bny/bgﬁ,lfd id
(C) Inelastic i Z (D) Zero elastic ud
# :‘Lt‘n/uubb/r/&?l

(CY Price g (D) Output 4sls
s 315 Irtool Je S Lol S arn 3 Lol b

(B) Remains‘constant < (%(5s

(D) Decreases ‘< (lex

:U!Jj'&wg'u
(C) Three £ (0) Four
g :;.F’Ll-;(i;b*(uf)
(©) Interest ¥ (D) Profit &t
e b b 26
(C) Trade g (D) Houseing gt/
S‘g‘:.Jl/c_J' ek
(B) Technology (f./t&
(D) Nature of commodity «Z9JZ-
I‘Q(U/»KJJW.?*

(B) Direct cost islermrinly
(D) Salaries of labourers qufJgu»f .

e b ALt
(B) Variable cost  /ber™
(D) Marginal cost .J/wf‘?

e b Pt o

(B) Average variable cost wite bl
(D) Average cost islerbasl

IS UL Snnp
(C) Three & (D) Four b
Z_U/éﬂ‘jﬂﬁ)l‘irt’
(C) Keynes &~ (D) Recardo s/t
24"_6;4‘1’_;}"&21

(B) Supply of labour 4§t
(D) Government b
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2. Write short answers of any eight parts from the following.

i. Define positive Economics.

ii. What is meant by Micro-Economics?
iii. Write down two charactaristics of utility.
iv. Defien the Economic wants.

v. What is meant by point of saturation?

vi. Write down four assumptions of law of diminishing utility.

vii. Define the law of Equi Marginal Utility.

iii. What is meant by increasing function?

ix. Write the down the definition of composite demand.
x. Define the elasiticity of demand.

xi. Write down the formula of income elasticity.

xii. What is meant by contraction in demand?

-

3. Write short answers of any eight parts from the following.

i. What is more elastic supply?
ii. Write the formula of derivation of supply equation from table.
ii. What is extension in supply?
iv. What is Market period supply?
v. What is Equilibrium Quantity?
vi. What is sunk and floating capital?
vii. What is remunerative capital?
ili. What is National Capital?
ix. What is non-meterial capital?
X. Describe the four advantages of small scale.
xi. What is Law of decreasing cost?
xii. Define the Law of constant cost.
4. Write short answers of any nine parts from the following.
i. Define cost of production.
ii. Define marginal cost.
iii. What is relation between AC and MC?
iv. Define total revenue.
v. What is abnormal profit?
i. Write down the necessary condition of firm's equilibrium?
vii. Define market.
viii. What is price discrimination?
ix. What is rent?
x. Define the marginal land.
xi. Define profit.
xii. Write the kinds of interest.
xiii. What is minimum wage?

Section -I1

<

NOTE: Answer any three questions from the following. 10x3=30

Vbt S i AP bon e s oy

5. Write the definition of economics as presented by prof.
Robbins. Also write its merits and demerits.

6. Explain the law of Equi-Marginal utility with the help of schedule and

diagram.
7.  Explain law of supply with the help of schedule and diagram.

8. Explain the Law of variable proportions with the help of table and diagram.

9. What is meant by profit? Describe the causes of difference in profit.
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